DESCRIPTION AND VALUE

REMOTE IDENTIFICATION of these items has been determined to the best of the
appraiser’s ability from at least one or more of the following: description, image, third-
party certificate of authenticity, receipt of origination and statement of provenance. The
information has been provided by the owner or other person placing the order. The
appraiser is not certifying the authenticity of the listed items but offering an opinion of
value, as the items were represented, based on the Market Comparison Approach to
Value.

1. Artist: ANGUIANO VALADEZ, Raul (1915-2006). Acrylic on canvas. Title: Los
Huicholes. 2003. Size: 12 x 15 % in (30.48 x 40 cm). Framed. Good condition.
$5,000.00

2. Artist: ANGUIANO VALADEZ, Raul (1915-2006). Oil on canvas. Title: Alfarera
con Anfora. 2003. Size: 19 % x 15 % in (50.16 x 40 cm). Framed. Good condition.
$5,000.00
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3. Artist: ANGUIANO VALADEZ, Raul (1915-2006). Charcoal on paper. Title: El
Trabajador. Ca. 1973. Size: 27 % x19 % in (69.85 x 49.53 cm). Unframed. Good condition.
$1,500.00

4. Artist: ANGUIANO VALADEZ, Raul (1915-2006). Title: Maternidad. Charcoal
on paper. 1992. Size: 27 x 19 %2 in (68.58 x 49.53 cm). Unframed. Good condition.
$1,500.00

5. Artist: ANGUIANO VALADEZ, Raul (1915-2006). Acrylic on paper. Title:
Vendedora con Canasta. 1970. Size: 23 % x 35 %2 in (59.69 x 90.17 cm). Unframed. Good
condition. $5,000.00
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COMPARABLES
Oil on panel. Baile Juchitan. Signed and dated 1994. Size: 13 % x 7 7/8 in (35 x 27.5 cm).
Sold 11/26/09, Louis C. Morton auction house, Mexico. $4,254.00

Oil on masonite. Baile tehuantepec. Signed and dated 1993. Size: 11 % x 8 5/8 in (30 x 22
cm). Sold 11/26/09, Louis C. Morton auction house, Mexico. $2,658.00

Oil on canvas. Mascarita sonriente. Signed and dated 1958. Size: 35 5/8 x 23 5/8 in (90.5 x
60 cm). Sold 03/12/09, Louis C. Morton auction house, Mexico. $1,841.00

Red chalk on paper. Yucateca sentada. Signed and dated 1991. Size: 28 1/3 x 20 ¥4 in (72 X
51.5 cm). Sold 08/26/10, Louis C. Morton auction house, Mexico. $555.00

(2) Red chalk and charcoal on paper. Woman and Armadillo/Woman on chair. Signed and
dated 1973. No sizes given. Sold 05/27/10 Christie’s, New York, NY. $450.00

Pencil on paper. Miguel Hidalgo/Jose Maria Morelos y Pavon. Signed and dated 1952.
Size: 23 5/8 x 17 %4 in (60 x 45 cm). Sold 01/30/10, Louis C. Morton auction house,
Mexico. $1,227.00

6. Artist: CUEVAS, José Luis (1934). Mixed media on paper. Title: Los Papeles de
Salazar #10. 1983. Size: 29 x 22 % in (73.66 x 57.15 cm). Unframed. Good condition.
$4,500.00

COMPARABLES

Ink, gouache and watercolor on Fabriano paper. Barrio Chino I. Signed dated 1981 and
inscribed ""Cuevas Barcelona agosto 1981”. Size: 18 7/8 x 26 in (48 x 66 cm). Sold
11/18/2009, Christie’s, New York, NY. $3,500.00

Watercolor on paper. Rostro. Signed. Size: 19.69 x 12.99 in (50cm x 33 cm). Sold
11/26/09, Louis C. Morton auction house, Mexico. $3,259.00
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7. Artist: MERIDA, Carlos (1891-1984). Pen, ink and gouache on paper. Title: Sin
Titulo. 1965. Size: 10 %2x 7 %2 in (26.67 x 19.05 cm). Framed. Good condition.
$2,500.00

8. Artist: MERIDA, Carlos (1891-1984). Acrylic, resin, and pen on Amate paper.
Title: Sin Titulo. 1975. Size: 15 % x 11 % in (39.37 x 29.21 cm). Framed. Good condition.
$25,000.00

9. Artist: MERIDA, Carlos(1891-1984). Oil on masonite. Title: El Cielo de los
Negros, Projecto Masaico. 1948. Size: 16 x 23 %2 in (40.64 x 59.69 cm). Framed. Good
condition. $25,000.00

4]
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COMPARABLES
Gouache and pencil on board. Native Couple. Signed and dated 1939. Size: 9.13x9.251in
(23.19 x 23.50 cm). Sold 09/21/10, Swann Galleries, New York, NY. $1,476.00

Oil on canvas/board. Rainy Day, From the Texan Skies Series. Signed and dated 1943.
Size: 29 ¥2x 24 % in (75.6 x 63 cm). Sold 5/27/10, Christie’s, New York, NY. $17,000.00

Gouache on paper. Boceto de época surrealista. Signed and dated 1940. Size: 9.13 x 11.81
in
(23.20cm x 30cm). Sold 02/25/10, Louis C. Morton auction house, Mexico. $584.00

Acrylic on canvas. Tres personajes con mandolina. Signed and dated 1976. Size: 18 %2 x 13
¥ in (47 x 35 cm). Sold 11/26/09, Louis C. Morton auction house, Mexico. $21,271.00

10.  Artist: NIERMAN, Leonardo (1932). Oil on board. Title: Sin Titulo. 1967. Size: 23
¥ x 31 % in (60 x 80 cm). Framed. Good condition. $3,000.00

COMPARABLES
Oil on board. Prehistoric Landscape. Signed. Size: 23 % x 31 % in (60 x 80 cm). Sold
09/12/10, Treadway-Toomey Gallery, Cincinnati, OH. $1,000.00

Acrylic on masonite. Gruta prehispanica. Signed. Size: 23 % x 31 %2 in (60 x 80 cm). Sold
08/26/10, Louis C. Morton auction house, Mexico. $1,984.00

Acrylic on masonite. Planeando. Signed. Size: 23 ¥ x 15 3/8 in (59x39 cm). Sold 08/26/10,
Louis C. Morton auction house, Mexico. $952.00
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11.  Artist: RIVERA, Diego (1886-1957). Pencil on paper. Title: Naturaleza Muerta.
1950. Size: 12 % x 16 ¥ in (32.5 x 41.6 cm). Framed. Good condition.
$6,000.00

COMPARABLES

Pencil on paper. Cactus. Signed. Size: 3 1/3 x5 1/8 in (8.5 x 13 cm). Sold 08/26/10, Louis
C. Morton auction house, Mexico. $4,444.00

Pencil on paper. Retrato. Signed and dated 1949. Size: 5 1/3 x 3 %1 in (13.5x9.5 cm). Sold
07/08/2010, Louis C. Morton auction house, Mexico. $2,319.00

12.  Artist: URBIETA, Jesus (1959-1997). Acrylic on canvas. Title: Adany Eva. Ca.
1992. Size: 23 % x 31 % in (60 x 80 cm). Framed. Good condition.
$13,000.00
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13.  Artist: URBIETA, Jesus (1959-1997). Acrylic and sand on board. Title: Hombre.
1993. Size: 17 x 27 % in (43.5 x 70 cm). Framed. Good condition.
$12,500.00

14.  Artist: URBIETA, Jesus (1959-1997). Oil on paper. Title: Iguanas con Mujer.
1988. Size: 21 % x 12 % in (55.5 x 31.5 cm). Unframed. Good condition.
$12,000.00

COMPARABLES

Acrylic on canvas. Bodegdn I1. Signed and dated 1993. Size: 39 3/8 x 331/2 in (11 x 85
cm). Sold 06/03/10, Louis C. Morton auction house, Mexico. $10,471.00

Mixed media on canvas. Castillos. Signed and dated 1992. Size: 15 % x19 5/8 in (40 x 50
cm). Sold 05/28/09, Louis C. Morton auction house, Mexico. $3,798.00

Oil and sand on canvas. Los que comen Chapulines. Signed and dated 1990. Size: 34 % x
39 %2 in (88.2 x 100.3 cm). Sold 05/30/08, Sotheby’s, New York, NY. $10,000.00

TOTAL $121,500.00
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